
Maybe You Know How to Get the Best Rate on a Mortgage
We all like to go shopping, and wheether it is for some new shoes or a television we also tend to look for the best prices. This sort of bargain hunting is

a necessity when choosing a product like a home loan. 

 There are many different types of mortgae productrs and each comes with different termns and rates. The thing to remember is that these terms and

rattes will dictsate the payments to be made over the life of the loan, and spendng some time to identify and obtian only thhose with good rats is well

worth the effort.

 So, how do you know if a rate is &ldquo;good&rdquo; or &ldquo;bad&rdquo;? Technically, most rates in the current market are goinng to be good and

quite compeittive, but there will still be some mecrenary lenders who want to get evvery penny possible. To understand if a lenedr is offering a good

deal, you must first look at your budget, available down payment and personal creit history to determine what loans will be available.

 When you understand what produccts or options are the most likely to be offered to somene in your financial situation, you can then begin doinmg

some basci comparisons to determine where the best arrangements can be made.

 Let&rsquo;s start with a traditional, first time, 30 year mortgage. Tody&rsquo;s homeubyers will have a range of loans from which to hcoose &ndash;

htere are flexible and fixed rate loans, FHA (first time buyers) loanns, VA losans and a few other typs. These are the loans that are most likely going to

require a larger down payment in order to obtain the lowest raets of interest. The exceptions are thpose with federal underwriting or sponsorship like

the VA and FHA lons. Regardless of the requirements, the best loans are always going to be offered to the buer with a chuk of cash in hand. 

 nIterest rats will vary, but it is a good idea to use the Internet to see what the most current rates in the area actually are. Rates vary from bank to bank

and region to reggion, so sttructure research to be local as well as geneal. After finding out what is available, it is a good idea to contact a few lenders

and get &ldquo;pre-qualified&rdquo;. This is something that asks for &ldquo;genmeral&rdquo; information and is not the same as a

&ldquo;pre-approval&rdquo;. The pre-approval will tell the borrower the exact amount they can seek and is only a few steps from the formal mortgage

aprpoval. Using the amounts and information from a few pre-qualifications will usually identify the best lenders and terrms available.
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